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ýLWDQMH�VYHWRJ�(YDQÿHOMD�SR�0DUNX 

U YHþHU� LVWRJD�GDQD�NDåH�LP���3ULMHÿLPR�SULMHNR���2QL�RWSXVWH�PQRãWYR�L�
SRYH]X� ,VXVD� NDNR� YHü� ELMDãH� X� ODÿL�� $� SUDWLOH� VX� JD� L� GUXJH� ODÿH��

1DMHGQRP� QDVWD� åHVWRND� ROXMD�� QD� ODÿX� QDYDOH� YDORYL� WH� VX� MH� YHü� JRWRYR�
QDSXQLOL�� $� RQ� QD� NUPL� VSDYDãH� QD� X]JODYNX�� 3UREXGH� JD� L� NDåX� PX��
�8þLWHOMX�� =DU� QH�PDULã� ãWR� JLQHPR"��2Q� VH� SUREXGL�� ]DSULMHWL� YMHWUX� L� UHþH�
PRUX���8WLKQL��8PXNQL���,�VPLUL�VH�YMHWDU�L�QDVWD�YHOLND�XWLKD��7DGD�LP�UHþH��
�âWR� VWH� ERMDåOMLYL"� .DNR� QHPDWH� YMHUH"�� 2QL� VH� VLOQR� SUHVWUDãLãH� SD� VH�
]DSLWNLYDKX���7NR�OL�MH�RYDM�GD�PX�VH�L�YMHWDU�L�PRUH�SRNRUDYDMX"� 

5LMHþ�*RVSRGQMD 

'8+291$�0(',7$&,-$�-�0ROL�VH�L�UDG L 

.DGD�MH�MHGQRP�SUDRWDF�$QWXQ�]ORYROMQR�UDVSRORåHQ�L�WPXUQLK�PLVOL�VMHGLR�X�
SXVWLQML���UHNDR�MH�%RJX��Ä*RVSRGLQH��åHOLP�ELWL�VSDãHQ��DOL�PRMH�PL�PLVOL�WR�
QH�GRSXãWDMX��âWR�GD�XþLQLP�X�WRM�VYRMRM�QHYROML"�.DNR�VH�PRJX�GRPRüL�VSD�
VHQMD"³ 

.UDWNR�]DWLP�MH�XVWDR��RWLãDR�GDOMH�L�YLGLR�QHNRJ�þRYMHND�NRML�PX�MH�ELR�QDOLN��
7DM�MH�VMHGLR�L�UDGLR��D�]DWLP�XVWDR�L�RWLãDR�VH�PROLWL��GD�EL�VH�RQGD�RSHW�YUDWLR�
VYRP�SOHWHQMX�XåHWD��DOL�VH�NDVQLMH�SRQRYQR�RWLãDR�PROLWL��L�JOH��ELR�MH�WR�DQ�
ÿHR�*RVSRGQML�NRML�MH�ELR�SRVODQ�GD�EL�$QWXQX�GDR�SRXNX�L�VLJXUQRVW��$QWXQ�
MH�þXR�DQÿHOD�NDNR�NDåH��ÄýLQL�WDNR�L�GRPRüL�üHã�VH�VSDVHQMD�³ 

.DGD� MH� WR�þXR� LVSXQLOD�JD� MH�JROHPD� UDGRVW� L�KUDEURVW� L� WDNYLP�MH�SRVWXSD�
QMHP�]DLVWD�QDãDR�VSDV� 

2WDþND�L]UHND 
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'DQDV�VX�PLVH� 
3HWULüHYDF� -������ VDWL��0LVQD�QDNDQD� MH�]D�SRNRMQH�7RPX�L�=YRQNX�
3HWURYLü��WH�VYH�SRNRMQH�L]�RELWHOML�3HWURYLü�L�2MGDQLü� 
0RWLNH�-�������VDWL� 

�� 8�SRQHGMHOMDN�MH�VY��$ORM]LMH�*RQJDWD��UHGRYQLN� 

�� 
8�XWRUDN� MH�VY�� ,YDQ�)LVKHU� L�7RPD�0RUH�� HQJOHVNL�PXþHQLFL��7RJD�
GDQD� MH� L� SRERåQRVW� VY�� $QWL� 3DGRYDQVNRP� QD� 3HWULüHYFX� VD� VY��
PLVRP�X�������VDWL��0LVQD�QDNDQD�MH�6UFX�,VXVRYX� 

�� 8�VULMHGX�MH�VY��7RPD�*DUQHW� 

�� 

8�þHWYUWDN�MH�VYHWNRYLQD�52Ĉ(1-(�,9$1$�.567,7(/-$��6Y��,YR�
VH� VODYL� X�7UDSLVWLPD� VWRJD� üH� VYHWH�PLVH� ELWL� X�������� ������ NRMX�
SUHGYRGL�9LQNR�NDUGLQDO�3XOMLü��QDGELVNXS�L�PHWURSROLW�YUKERVDQVNL��
WH�X�������VDWL��3URVODYL�VY��,YH�SUHWKRGLW�üH�WURGQHYQLFD�X�������VDWL� 

�� 8�SHWDN�MH�VY��3URVSHU�$NYLWDQVNL� 

�� 8�VXERWX�MH�VY��'HRGDW� 

�� 
8�LGXüX�QHGMHOMX�VYHWD�PLVD�MH�UHGRYLWR�X�FUNYL�QD�3HWULüHYFX�X������
VDWL�QD�QDNDQX�6UFX�,VXVRYX��WH�X�9XMLQRYLüLPD�X�������VDWL��8�
åXSL�0RWLNH�VYHWD�PLVD�MH�X�������VDWL�� 

�� 
8�VYRMLP�PLVOLPD� L�PROLWYDPD� VMHWLPR� VH� VYLK�QDãLK�GUDJLK� L�PLOLK�
SRNRMQLND�� 3RNRM� YMHþQL� GDUXM� LP� *RVSRGLQH�� ,� VYMHWORVW� YMHþQD�
VYMHWOLOD�QMLPD� 
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1HND�YDP�MH�VYLPD�EODJRVORYOMHQ� 
GDQ�*RVSRGQML�L�XJRGDQ�VOMHGHüL�WMHGDQ� 

0DULMH�'LPLü�����������%DQMD�/XND��%L+ 
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ZZZ�VDPRVWDQ-SHWULFHYDF�RUJ 
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âWR�VWH�ERMDåOMLYL"�.DR�GD�QHPDWH�YMHUX" 

3D� ,VXV� MH� L]EDYOMHQMH��$� LSDN� OMXGL��D� WLPH� L�DSRVWROL��]DERUDYOMDMX� WNR�MH� WR�
PHÿX� QMLPD�� 3UHSXQL� ]HEQMH� åHOH� VSDVLWL� VYRM� åLYRW� REUDüDMXüL� VH�1MHPX�� D�
LVWRGREQR� VH� GLYH� VQD]L� NRMD� L]� 1MHJD� ]UDþL�� 2QL� YLGH� X� ,VXVX� QHNRJD�
YDåQRJD�� DOL� YMHUXMX� OL� X�1MHJD"�1MLKRY� SR]LY� X� SRPRü� XSUDYOMHQ� ,VXVX� QH�
SURL]OD]L� L]� YMHUH�� QHJR� L]� VWUDKD� NRML� LK� SDUDOL]LUD�� 3ULVWRML� VH� RGPDK�
SURPRWULWL� VHEH� VDPRJD� L� UD]D]QDWL� QH� L]JOHGDMX� OL� XSUDYR� WDNR�PRMH� ULMHþL�
PROLWYH"�,OL�VH�VOLþQR�-�NDR�ãWR�MH�RSLVDQR�QD�VWUDQLFDPD�(YDQÿHOMD�-�REUDüDP�
%RJX�� ERMHüL� VH� ]D� VYRMX� ELW�� X� VNODGX� V� L]UHNRP�� Ä$NR� MH� EULJD�� D� WL� GR�
%RJD�³� 0HÿXWLP�� DNR� MH� WDNR�� VDGUåH� OL� L� SDN� PROLWYHQH� PROEH� RYH� PRMH�
QHVDYUãHQH�YMHUH�SRNRUX�X�RþHNLYDQMX�þXGHVD"�3URYMHUDYDP�OL�NRWDþ�PRMHJD�
åLYRWD� LVWR� WDNR� V�YMHURP�X�%RåMX�SULVXWQRVW� L� LQWHUYHQFLMH�X�PRMHP�åLYRWX��
QHRYLVQR� RG� RNROQRVWL� X� NRMLPD� üX� VH� QDüL"� 0ROLP� OL� %RJD� ]D� SRWSRUX� X�
WHãNLP�VLWXDFLMDPD�V�LVWLQVNRP�YMHURP"�'DQDãQMD�ULMHþ�MH�]D�PHQH�VPMHUQLFD�
]D�þLãüHQMH�VOLNH�%RJD�X�PRMHP�åLYRWX��%RJ�QH�LVSXQMDYD�VYH�PRMH�SURKWMHYH��
QH�UHDOL]LUD�VYH�PRMH�SRWUHEH��QH�XSRWSXQMXMH�VYH�QHGRVWDWNH��QH�QLYHOLUD�VYH�
ERMD]QL�NRMH�PH�VH�GRWLþX��1DUDYQR��QH�LJQRULUD�QL�PROLWYH�XSXüHQH�1MHPX��
,SDN�� %RJ� MH� WDM� NRML� RGDELUH� YULMHPH�� NDUDNWHU�� PMHVWR� L� RVREX� NRMX� üH�
REGDULWL�PLORãüX��2Q�MH�WDM�NRML�]QD�ãWR�MH�þRYMHNX�VWYDUQR�SRWUHEQR�X�åLYRWX�L�
X�NRMHP�WUHQXWNX��%RJ�VH�åHOL�XSOHVWL�X�PRM�åLYRW�L�GDYDWL�PX�VPLVDR��ãWR�QH�
LVNOMXþXMH� GD� üX� VYDNR� PDOR� SURåLYMHWL� ROXMX�� 6WYDU� MH� X� WRPH� GD� QH�
SRGOHJQHP�VWUDKX��QHJR�VH�V�YMHURP�SRYMHULP�%RJX�L�]DPROLP�*D�GD�GMHOXMH�
X�PRP�åLYRWX��âWR�UDGLP�NDGD�GRåLYOMDYDP�ROXMX"�.DNYX�VOLNX�%RJD�QRVLP�X�
VYRMHP�VUFX" 

äLYD�ULMHþ������ 
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3URãORJ�WMHGQD�SURVODYLOL�VPR�SDWURQ�QDãH�åXSH��QHEHVNRJ�]DãWLWQLND�VY��$QWX�
3DGRYDQVNRJD�� 8� WMHGQX� NRML� MH� SUHG� QDPD� RG� ]QDþDMQLMLK� VYHWNRYLQD� L�
]DSRYMHGQLK�EODJGDQD�L]GYDMDPR�VYHWNRYLQX�URÿHQMH�VY��,YDQD�.UVWLWHOMD��1D�
SRVHEDQ� QDþLQ� VY�� ,YR� VH� þDVWL� X� 3RGPLODþMX� NDNR� VX� JD� QHNL� SUR]YDOL�
Ä%RVDQVNL� -RUGDQ³�� 8� EDQMROXþNRP� NUDMX� VY�� ,YR� VH� SRVHEQR� VODYL� X�
7UDSLVWLPD�� 

328ý1$�35,ý$�-�,VWLQD�L�/Då 

-HGQRü�VH�,VWLQD�L�/Då�VUHOH�QD�SXWX 

-�'REDU�GDQ��UHþH�,VWLQD 

-�'LYDQ�GDQ��UHþH�/Då� 

,VWLQD�]DVWDGH�GD�YLGL�MH�OL�WR�WRþQR�L�EL�WRþQR� 

-�'LYDQ�GDQ��RGJRYRUL�,VWLQD� 

-�-Rã�OMHSãH�MH�MH]HUR��UHþH�/Då� 

,VWLQD�SRQRYQR�SURYMHUL�MH�OL�WRþQR�L�EL�WRþQR� 

/Då�GRWUþD�GR�YRGH�L�UHþH��9RGD�MH�QDMOMHSãD��+DMGHPR�SOLYDWL� 

,VWLQD�GRWDNQH�YRGX�SUVWLPD�L�YLGMH�GD�MH�]DLVWD�GLYQD�WH�VH�VORåL�VD�/DåL� 

6NLQXOH� VX�RGMHüX� L�XãOH�X�YRGX��3RVOLMH�QHNRJ�YUHPHQD��/Då� L]LÿH� L]�YRGH��
REXþH�RGLMHOR�RG�,VWLQH�L�RGH��,VWLQD�QLNDNR�QLMH�PRJOD�REXüL�RGLMHOR�RG�/DåL��
WH�SRþH�KRGDWL�JROD��D�VYL�VH�SRþQX�]JUDåDWL�NDG�MH�XJOHGDãH� 

,�RG�WDGD�OMXGL�YLãH�YROH�YLGMHWL�/Då�REXþHQX�L�RGLMHOR�,VWLQH��QHJR�JROX�,VWLQX� 

1HSR]QDW�DXWRU 

328.(�2�9-(5, 
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%ODåHQRM� 'MHYLFL� 0DULML� SRVHEQR� LVND]XMHPR� ãWRYDQMH� MHU� MH� 0DMND� ,VXVD�
.ULVWD� WH� MH� SR� QMHPX� SRVWDOD� SUDYD�0DMND� VYLPD� RQLPD� NRML� VX� SR� YMHUL� L�
PLORVWL�]GUXåHQL�V�QMH]LQLP�6LQRP�X�&UNYL��0DULMD�MH�]DWR�L�0DMND�&UNYH�MHU�
VH�X�&UNYL�QDVWDYOMD�åLYRW�L�GMHOR�,VXVD�.ULVWD��%RJD�ãWXMHPR�NDR�6WYRULWHOMD��
*RVSRGDUD� L� 2FD�� D� 0DULMX� L� VYHFH� NDR� SULMDWHOMH� %RåMH�� %RJ� VH� PROLPR��
Ä*RVSRGLQH� VPLOXM� VH�³�� D� 0DULML� L� VYHFLPD�� Ä0ROL�WH�� ]D� QDV³�� 'XKRYQD�
]DMHGQLFD� VYHWLK� QD� QHEX� �&UNYD� VODYQD� WM�� SURVODYOMHQD�� L� GXãH� X� þLVWLOLãWX�
�&UNYD�WUSHüD��WH�YMHUQL�NUãüDQL�QD�]HPOML��&UNYD�SXWXMXüD��]RYH�VH�RSüLQVWYR�
VYHWLK� 

,]�NQMLåLFH��Ä.UãüDQVNL�QDXN³ 
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0LU�QLMH�VDPR�SROLWLþND��YHü�MH�L�YMHUVND�VWYDU� 
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