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8VSRUHGED� V� WUVRP� L]YUVQR� RVOLNDYD� RQR� QD� þHPX� VH� ]DVQLYD� SRYH]DQRVW� V�
,VXVRP� 
/R]D�GRQRVL�URG�VDPR�DNR�MH�QD�WUVX��VDPD�QH�PRåH�RSVWDWL��,�]D�QDV�MH�RGQRV�
NRML� JUDGLPR� VD� 6LQRP� %RåMLP� åLYRWYRUDQ� NDR� ãWR� MH� L� ]D� OR]X� QXåQR�
XVDÿLYDQMH� X� JUDQX� NDNR� EL� L]� WH� SRYH]DQRVWL� FUSLOD� SRWUHEQH� PLQHUDOH� LOL�
YRGX� 
0L�VPR�ÄKUDQMHQL³�RG�,VXVD�WROLNR�GXJR�NROLNR�0X�WR�GRSXVWLPR� 
.DNR�VH�WR�L]YUãDYD" 
2QGD�NDGD�SULKYDüDPR�GD�QDV� ULMHþ�%RåMD�RþLVWL� RG� ODåL�� LOX]LMH�� LVNULYOMHQH�
VOLNH� 
.DGD� SULVWDQHPR� QD� WR�� PRåHPR� SURPDWUDWL� YODVWLWL� GXKRYQL� UD]YRM��
SRVWDMHPR�OLMHSL�SORGRYL��MHGQRVWDYQR�SURFYMHWDPR� 
3ULPLOL�VPR�åLYRW�GD�ELVPR�VH�UD]YLMDOL��XSR]QDYDOL�VHEH��þLQLOL�GREUR��YROMHOL� 
9ULMHPH�NRMH�GRELYDPR�RG�%RJD�-�VHGDPGHVHW��RVDPGHVHW�JRGLQD�-�GDQR�QDP�
MH�GD�ELVPR�VH�QMLPH�QDVODÿLYDOL��NXãDOL�JD��UDGRYDOL�PX�VH� 
7RP�åLYRWYRUQRP�VQDJRP�åHOL�QDV�GDULYDWL�,VXV� 
+RüHPR�OL�VH�RGOXþLWL�QD�WUDMQX�SRYH]DQRVW�V�1MLP" 
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1DOD]LPR�VH�X�SHWRM�8VNUVQRM�QHGMHOML��2G�SR]QDWLMLK� VYHWNRYLQD� L�EODJGDQD�
L]GYDMDPR�EODJGDQ�VY��)LOLSD�L�-DNRYD��DSRVWROD��8�%DQMROXþNRP�NUDMX�RQL�VH�
QD�SRVHEDQ�QDþLQ�þDVWH�NDR�SDWURQ�åXSH�X�0UNRQMLü�*UDGX� 

832=1$-02�69(&(�-�6Y��)LOLS�L�-DNRY��DSRVWROL��,��VWROMHüH� 
2� VY�� )LOLSX� QHPD� QLNDNYLK� SRYLMHVQLK� SRGDWDND� RVLP� RQRJD� JGMH� VH�
VSRPLQMH�X�(YDQÿHOMLPD�VYH�þHWYRULFH�(YDQÿHOLVWD��)LOLS�MH�]D�,VXVRYD�MDYQRJ�
GMHORYDQMD�åLYLR�X� VMHQL�� ]DGRYROMDQ�VOXãDWL� ,VXVD� L�SULNXSOMDWL� WR�GUDJRFMHQR�
EODJR� NRMH�PX� MH� VXGELQD� SRGDULOD� QD� SXW�� GRN� MH� X� VMHQL� SURYHR� L� RVWDWDN�
VYRMLK� OMHWD�� SXWXMXüL� VYLMHWRP�� WMHãHüL� EUDüX� L� XWYUÿXMXüL� QMLKRYX� YMHUX�
VQDJRP� VYRJD� VYMHGRþDQVWYD�� (YDQÿHOLVWL� 0DWHM�� 0DUNR� L� /XND� VSRPLQMX�
VDPR� QMHJRYR� LPH� )LOLS�� WH� PMHVWR� URÿHQMD� –� %HWVDLGX�� JUDGLü� QD� REDOL�
*HQH]DUHWVNRJD� MH]HUD�� 'RN� (YDQÿHOLVW� ,YDQ� VSRPLQMH� NDNR� MH� )LOLS� ELR�
SULMDWHOM� 1DWDQDHOD-%DUWRORPHMD�� NRMHJD� MH� XSUDYR� RQ� L� SUHGVWDYLR� ,VXVX��
Ä1DãOL�VPR�RQRJD�R�NRPH�MH�SLVDR�0RMVLMH�X�=DNRQX� L�3URURFLPD«�'RÿL� L�
YLGL³� 

)LOLS� MH� VDVYLP� VLJXUQR� ELR� MHGQRVWDYDQ� L� NRQNUHWDQ� þRYMHN�� 6OLMHGLR� MH�
,VXVRYH� ULMHþL� NDGD� VH� 2Q� MHGQRVWDYQLP� UMHþQLNRP� L]UDåDYDR� R� ULEDPD��
X]RUDQLP� SROMLPD�� VMHPHQMX«� VKYDüDMXüL� NDNR� VYDND� WD� VOLND� LPD� VYRMH�
]QDþHQMH��QRVL�SRXNX�NDNR�YDOMD�ELWL�RWYRUHQ�]D�GMHORYDQMH�%RåMH��RWYRULWL�VH�
VSDVHQMX��OMXELWL�EOLåQMHJD� 
1DGDOMH�)LOLSD�VH�VSRPLQMH�L�X�GRJDÿDMX�NDG�MH�,VXV�þXGHVQR�XPQRåLR�NUXK�GD�
QDKUDQL�PQRãWYR�NDR�L�QD�SRVOMHGQMRM�YHþHUL�SUHG�,VXVRYR�XKLüHQMH� 
-HGQD�SUHGDMD�SULþD�NDNR�MH�)LOLS�SURKRGDYãL�VYLMHWRP�NDR�PLVLRQDU�L�VYMHGRN�
.ULVWRYH� 5DGRVQH� 9LMHVWL�� XPUR� UDVSHW� SRSXW� VYRJD� 8þLWHOMD�� YMHURMDWQR� X�
+LHUDSROLVX�� ]D� YULMHPH� SURJRQVWYD� RSDNRJD� 'RPLFLMDQD�� D� PRåGD� L� MRã�
RNUXWQLMHJD�7UDMDQD�X�GREL�RG�RVDPGHVHW�L�VHGDP�JRGLQD� 
1MHJRYL� VX� ]HPQL� RVWDFL�� SUHQHVHQL� X� ULPVNX� FUNYX� 6YHWLK� $SRVWROD�� WH�
SRORåHQL� X]� RQH� DSRVWROD� -DNRYD�� UDGL� þHJD� LK� ODWLQVND� &UNYD� VODYL�
]DMHGQLþNLP� EODJGDQRP� ��� VYLEQMD�� ,PH� )LOLS� MH� JUþNRJ� SRULMHNOD� L� ]QDþL��
OMXELWHOM�NRQMD� 
6Y�� -DNRY� VH� QD]LYD� MRã� L� 0ODÿL�� NDNR� EL� JD� VH� UD]OLNRYDR� RG� -DNRYD�
DSRVWROD�� NRML� MH� ELR� EUDW� ,YDQD� (YDQÿHOLVWH�� 2Q� MH�� SDN�� ELR� VLQ� $OIHMHY� L�
*RVSRGLQRY� URÿDN�� =D� UD]OLNX� RG� )LOLSD� -DNRY� PODÿL� VH� QH� VSRPLQMH� X�
(YDQÿHOMLPD� QHJR� WHN� X� 'MHOLPD� DSRVWROVNLP�� SD� VH� SRMDYOMXMH� NDR� ELVNXS�
-HUX]DOHPD��NRML�MH�X�UDQRNUãüDQVNRM�]DMHGQLFL�XåLYDR�SULOLþDQ�XJOHG� 
1D� VDERUX� X� -HUX]DOHPX� -DNRY� VH� DXWRULWDWLYQR� XNOMXþLR� X� UDVSUDYX��
SUHGODåXüL�QHNH�PXGUH�QRUPH��NRMH�VX�]DMDPþLOH�PLUDQ�PRGXV�YLYHQGL��QDþLQ�
åLYOMHQMD��L]PHÿX�NUãüDQD�åLGRYVNRJ�SRULMHNOD�L�RQLK�NRML�VH�ELMDKX�REUDWLOL�V�
SRJDQVWYD� 
-DNRY�MH�SR]QDW�SULMH�VYHJD�NDR�DXWRU�3UYH�RG�VHGDP�SRVODQLFD��NRMH�NDWDORJ�
VYHWLK�NQMLJD�QD]LYOMH�ÄNDWROLþNLPD³� 
%LR� MH� RQ�� GDNOH�� EHVSULMHNRUDQ� DVNHW�� PXGDU� L� SUDYHGDQ� WH� MH� VYRMLP�
VYMHGRþDQVWYRP� SULGRELR� PQRJH� ]D� NUãüDQVNX� YMHUX�� GRN� MH� QDSRVOMHWNX�
]DGRELR� SRãWRYDQMH� L� QDNORQRVW� WDNRÿHU� L� VDPLK� äLGRYD�� -HUX]DOHPVNX� MH�
&UNYX� YRGLR� GR� JRGLQH� ���� J�� SRVOLMH� .ULVWD�� NDGD� JD� MH� YUKRYQL� VYHüHQLN�
+DQDQ� ,,�� RVXGLR�QD� VPUW�NDPHQRYDQMHP��6DKUDQLOL� VX�JD�QD�PMHVWX�JGMH� MH�
SRJXEOMHQ�QHGDOHNR�RG�+UDPD��JGMH�MH�L�GDQDV�VDþXYDQ�QDGJUREQL�NDPHQ� 
5DGL� WRJD�QHþDVQRJ�þLQD��NRML� MH�DSRVWROD�-DNRYD�XþLQLR�PXþHQLNRP��NUYQLN�
+DQDQ�ELR�MH�VPLMHQMHQ�V�SRORåDMD�YUKRYQRJ�VYHüHQLND� 
,PH�-DNRY� MH�DUDPHMVNRJ�SRULMHNOD� D�]QDþL�QDVOMHGRYDWHOM�%RåML��=DãWLWQLN� MH�
YODVXOMDUD�L�YODVQLND�WUJRYLQD�PMHãRYLWRP�URERP� 
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